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A  N 

EXAMINATION 

O  F 

Mr.  PIT  T’s  PLAN,  &c. 

I 

IT  is  much  to  be  wondered  at,  and  more 
to  be  lamented,  that  in  a  country  like 
this,  where  we  poflfefs  the  important 
right  of  freely  canvaffing  all  the  meafures  of 
Government,  we  fhould  be  fo  inattentive  to 
that  material  branch  of  it,  the  adminiftra- 
tion  of  the  finances.  It  is  in  this  depart- 

A  z  ment 


I 


(  4  )' 

ment  our  conflitution  is  more  liable  to  re¬ 
ceive  a  blow,,  than  in  any  other,  hecaufe,  it 
operates  with  fecrecy  and  filence  by  means  of 
corruption,  whereas  any  open  attack  would 
be  more  likely  to  alarm  us  to  a  fpeedy  and 

-4  X 

fuccefsful  oppofition. 

To  prove  this  we  need  only,  revert  to  the; 
immediate  and  fteady  refiftance  made  to  ge¬ 
neral  warrants,  feizure  of  papers,  &c.  while 
we  tamely  acquiefced  in  all  the  wild  pro¬ 
jects  of  an  unjuft  and  impolitic  war,  which 
has  burthbned  us  with  an  hundred  millions 
additional  debt,  one  half  of  which  was 
fquandered  in  jobs,  to  procure  the  requifite 
contents  for  the* expenditure  of  the  other  half.  * 

So  different  a  condudl  in  the  fame  people 

*-  *  ~.rm.  M'  >'■  ■ ,  'jrtlff  '$  • 

cannot  be  attributed  to  any  want  of  zeal,  in 
fupport  of  thofe  rights  which  their  anceftors 
have  tranfmitted  to  them,  but  muft  be  ac¬ 
counted  for  on  this  principle  :  That  an  open 

violation 
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violation  of  the  perfonal  fecurity  of  an  indi¬ 
vidual,  is  a  matter  which  ftrikes  every  un¬ 
demanding  at  once,  and  which  nobody 
doubts  his  own  competency  to  judge  of; 
while  our  finances  are  commonly  fuppofed 
to  be  fo  wrapt  up  in  myftery  and  endlefs 
detail,  that  few  have  the  refolution  to  at¬ 
tempt  even  the  fmalleft  acquaintance  with 

» 

them.  Can  we  but  once  get  the  better  of 
this  prejudice,  thefe  good  confequences  will 
fpeedily  follow.  It  will  not  be  in  the  power 
of  any  felf-interefted  fadtion  much  to  em- 
barrafs  any  Minifter,  whofe  condudt  really 
merits  the  confidence  of  the  Public ;  nor 
will  it  be  poflible  for  a  corrupt  or  arbitrary 
Minifter  long  to  maintain  himfelf  in  any 
dangerous  degree  of  authority.  An  honeft 
adminiftrator  of  our  finances  will  be  encou¬ 
raged,  by  knowing  his  adtions  are  obferved 
and  approved  by  his  country ;  an  ignorant, 
avaricious,  ambitious,  or  carelefs  one,  will 
foon  find  himfelf  controuled,  and  obliged  to 

deliver 
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deliver  up  his  office  into  properer  hands. 
Whenever  this  is  effected,  our  national  debt, 
frightful  as  its  magnitude  has  become,  will 
ceafe  to  be  deemed  infuperable.  On  the 
contrary,  many  perfons  now  living  may  rea- 
fcnably  expert  to  fee  all  the  future  increafe 
of  it,  which  future  wars  can  poffibly  bring 
on }  or  fuch  a  diminution,  as  will,  in  fpite 
of  all  probable  events,  admit  of  a  gradual 
diminution  of  our  annual  burthens,  as  far  as 
either  our  intereft  or  our  fecurity  can  poffi¬ 
bly  require. 

Thefe  reflexions  fuggefted  the  idea  of 
trying  to  give  fo  clear  and  particular  an  ac¬ 
count  of  the  prefent  plan  for  reducing  the 
public  debts,  as  might  be  perfectly  intelli¬ 
gible  to  thofe  who  have  no  other  know¬ 
ledge  of  computation,  than  what  is  ne- 
ceffary  in  the  daily  occurrences  of  every 
family. 

At 
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At  the  beginning  of  the  year  1786,  the 
amount  of  the  public  debts  was  about  240 
millions,  of  which  about  three-fourths  bear 
an  intereft  of  only  3  per  cent.  It  was  pro- 

->  '  r 

pofed  by  Mr.  Pitt,  that  the  fum  of  one  mil¬ 
lion  per  ann.  fhould  be  employed;  not  in 
paying  off  the  creditors  fuch  trifling  pro¬ 
portions  of  their  debts  as  that  fum  would 
be  equal  to,  that  is  about  a  penny  in  the 
pound,  but.  in  purchafing  for  the  public 
fuch  flock,  at  the  market  price,  as  any  per- 
fon  fhould  be  found  defirous  to  part  with. 
For  this  purpofe  it  was  directed,  that  the 
Treafury  fhould  iffue  to  the  Bank,  againfl 
every  day  the  transfer-office  was  open,  an 
equal  proportion  of  the  half  million,  which 
is  to  be  fo  employed  in  every  half  year. 

V  •  f  f  %  ■*.*..  \  t  ,  -v  1  *  -  f  ■* 

'  *  !.  W  v.  -•  .  i 

Some  people,  either  through  folly  or 
wickednefs,  have  mofl  abfurdly  held  out, 
that  it  would  at  this  rate  require  240  years 
to  pay  off  the  prefent  debt,  in  which  time  a 


new 
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new  one  of  four  or  five  times  the  fame 
magnitude  would  be  incurred.  If  fych  non- 
fenfe  had  any  foundation,  our  fituation  would 
be  difeouraging  indeed  $  but  we  fhall  foon 
have  a  much  pleafanter  profpedi  to  con- 
template. 


am 


That  no  confufion  may  arife  in  the  mind 
of  the  reader  from  the  different  interefts: 
which  different  flocks  bear,  andconfequently 
the  prices  which  they  bear-  in-  the  market,' 
we  will  begin  by  fuppofing  all  the  money  to 
be  laid  out  in  the  3  per  cent,  confolidated 
annuities*  of  which  near 'half  the  public 
debts  confiftj  the  price  of  thefe  have  lately 
varied  from  70  to  75  per  cent,  that  is,  iool. 
of  flock  might  be  bought  for  70 1.  or  75 1. 
but  that  no  fufpicion  may  arife  of  a  more 
favourable  account  being  made  for  the  pub¬ 
lic,  than  the  truth  will  warrant,  we  will 
fuppofe,  that  from  Midfummer  1786,  to 
Chriftmas  1790,  they  may  be  bought  in, 

all 
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all  expences  included,  for  Sol,  each  iool. 

ftock. 

It  may  be  neceffary  here  to  introduce  a 
fhort  account  (for  the  information  of  thofe 
who  are  wholly  unacquainted  with  the 
funds)  of  the  manner  of  conducting  this  part 
of  the  buiinefs. 

The  particular  fund  which  is  taken  for 
the  example,  is  transferable  four  days  in 
each  week,  and  the  intereft  is  paid  half- 
yearly,  at  Midfummer  and  Chriftmas,  but 
the  books  are  fhut,  that  is,  no  transfer 
can  be  made  for  a  few  weeks  before  and 
after  the  day  the  intereft  is  due.  That 
time  is  appropriated  to  carrying  a  frefh  ac¬ 
count  into  other  books ;  that  is,  if  A  fold 
to  B  iool.  ftock  the  laft  transfer  day  before 
the  books  (hut,  that  ftock  is  taken  from  the 

account  of  A,  and  placed  to  the  account  of 

/ 

B,  in  whofe  name  a  warrant  is  made  out, 

B  before 
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before  the  books  open  again,  for  the  half- 
year's  intereft  of  that  tool,  together  with 
the  intereft  of  any  other  funis  B  might  hap¬ 
pen  to  poftefs.  So  that  it  would  be  a  mat- 
ter  of  indifference  what  day  the  ftock  was 

f  * 

bought  for  the  public,  but  for  another  con- 
fideration,  which  is,  that  fo  large  a  fum 
coming  into  the  market  at  once  would  give 

V  ,  ,  ,  t 

a  ftiort  temporary  rife  to  the  ftock  beyond 
the  fair  and  natural  value.  To  avoid  this 

T  )  »  ^  , 

»  ►,  ,  r  i  »  ^ 

it  is  provided,  that  the  whole  fum  to  be  laid 

t  »  f  \  n 

out  {hall  be  difpofed  into  as  many  parts, 
nearly  equal,  as  there  are  transfer  days  in 
each  half  year.  By  thefe  means,  whatever 
effeft  is  produced  on  the  price  of  ftock,  by 
the  public  being  a  conftant  buyer,  will  be 
ftill  a  permanent  effedj  and  ftiould  it  in 
time  occafton  the  price  to  be  very  high,  the 

t  r  ,  .  > 

difadvantage  to  the  public  will  only  be,  that 
a  fomewhat,  and  not  a  much  longer  time, 
will  be  requifite  for  getting  rid  of  any  given 
5  propor- 
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proportion  of  the  debt.  But  this  will  be 
amply  compenfated  by  the  confequent  low 
interefl  of  money,  which  muft  give  life  and 
vigour  to  our  trade  and  manufactures ;  and 
if  a  war  fhould  oblige  us  to  have  recourfe  to 
frefh  loans,  we  fhall  have  them  on  fo  much 
better  terms,  and  confequently,  fhall  not 
increafe  our  debts  fo  faft  as  wre  filould  others 
wife  do. 

It  is  now  time  to  examine  the  proceeding 
of  the  public  broker,  in  his  half-yearly  ac* 
count. 

The  firft  article  will  be,  that  he  received 
from  Treafury,  between  the  ioth  of  July 
and  24th  of  December,  1786,  500,000!* 
which  he  laid  out  during  that  time  in  the 
purchafe  of  625,0001.  3  per  cent,  flock, 
having  bought  iool.  flock  for  every  Sol.  of 
money* 


B  2 
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The  next  is,  that  between  the  loth  of  January 
and  24th  of  June,  1787,  he  received  firft  9375L 
for  half  a  year’s  in  ter  eft  on  625,000!.  flock,  and 
fecondly,  he  received  from  Treafury  the  fum  of 
500,000!. 


The  Computation  at  Length,  of  the  Operation  of  a 
SINKING  FUND  for  Four  Years  and  an  Half,  on 
the  Suppofition  of  Money  being  improved  at  the  clear 
Rate  of  3I.  15  s.  per  Cent, 


Particular 
fums  re¬ 
ceived  by 
the  Bank 
Broker. 


Whole 
fums  to  be 
laid  out  by 
the  Bank 
Broker. 


1786, 
fuly  10 
Dec.  24 


B  Y  monies  advanced  from  the  Trea¬ 
fury  againft  each  transfer  day  to  the 
Bank  for  the  purchafe  of  ftock 
Monies  laid  out  during  the  period  in  3 
per  cents. 

Stock  bought  on  an  average  at  Sol.  per 
cent,  all  expences  included 


1787, 
fan.  10. 

June  24* 


1 


E 


& 


500,000 


By  intereft  of  the  ftock  ftanding  in  the 
public  name,  due  at  the  opening  of 
the  books,  and  to  be  laid  out  in  ftock, 
viz.  half  a  year’s  intereft 
By  monies  from  Treafury  as  before 
Monies  laid  out  in  ftock  as  before 
Stock  bought  as  before 

Total  ftock  ftanding  in  the  public  name 
at  Midfummer  1787 

By  half  a  year’s  intereft  on  the  ftock  hi 


uly  10.  7 
)ec.  24.  J  hand 

By  monies  from  Treafury  as  before 
Monies  laid  out  this  half-year 
Which  monies  purchafe  ftock  as  before 

Total  ftock  belonging  to  the  public  at 
Ghriftmas  1787  — 


500,000 


9375 

500,000 


S°9>37S 


18,925 

500,000 


518,925 


Stock 
transfer’d 
each  half- 
year  into 
the  name 
of  the 
Public. 


625,000 


636,718 


1,261,718 


648,68^ 


1,910,399 
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1788,  1  half  3  year’s  intereft  on  flock  In  hand 

Jan.  ic.  >By  monies  from  Treafury  as  before 
June  24.  j  Monies  laid  cut  as  before 
Stock  bought  as  before 


28,655 

500,000 

528,655 


Total  flock  poflefled  by  the  public  at 
Midfummer  1788  — 


July  10.  7  By  intereft  on  public  flock  for  half  a 
Dec.  24.  3  year  „  —  — 

By  monies  from  Treafury  as  before 
Monies  laid  out  as  before 
Stock  bought  as  before  — 


38,568 

500,000 

538,568 


Total  flock  in  public’s  hand  at  Chrifl« 
mas  1788  — — 


1789,  7  By  intereft  on  flock  for  half  a  year 

Jan.  10.  >By  monies  from  Treafury 
June  24.  j  Monies  laid  out  as  before  — 
Stock  bought  — ■  — 


48,666 

500,000 

548,666 


Total  of  the  public  flock  at  Midfum- 
mer  1789  —  — 


July  io«  7  By  intereft  for  half  a  year  on  the  public 
Dec.  24.  5  flock  —  — 

By  monies  from  Treafury 
Monies  laid  out  — 

Stock  bought  — 


58>953 

500,000 

558*953 


Total  public  flock  at  Chriftmas  1789 


1790,  7  By  intereft  on  flock 

jan.  10;  >By  monies  from  Treafury 
June  24.  3  Monies  laid  out 

Stock  bought  — 


65,434 

500,000 

5^9*434 


Total  flock  poflefled  by  the  public  at 
Midfummer  1790  — 


Which  at  3  per  cent,  produces  an  an¬ 
nual  income  of  160,221 1.  18s. 

iuly  10.  7  Intereft  on  flock  —  80, no 

>ec,  24.  3  Money  from  Treafury  — -  500,000 

Laid  out  — -  — »  c8o,no 

Stock  bought  —  - 


Total  flock  in  the  public  name  at 
Chriftmas  1790  — 

Annual  intereft  in  four  years  and  an  half 


660,818 

а,  571*217 

673,210 

3,244,420 

685,83* 

ft  l~*1  ■  1  C 

3,93°, 25a 

698,686 

4,628,938 

711,792 

5*34°>73<> 

72C,I37 

б, 065,867 

181,976 


By 
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By  the  above  procefs  It  appears,  that  more 
than  fix  millions  of  3  per  cent,  flock  will  be 
transferred  to  the  public  in  four  years  and  an 

1 

half,  being  bought  at  80  per  cent,  which  is 
juft  equivalent  to  improving  money  at  the 
rate  of  3 1.  15  s.  or  34  per  cent. 

And  after  that  period,  if  we  confider  thd 
one  million  per  ann.  out  of  the  Sinking  Fund' 
to  go  on  as  before,  and  a  feparate  account  td 
be  kept  of  the  annuities  received  half-yearly* 
it  will  be  eafy  to  fee  the  operation  of  the  fund 
for  any  propofed  length  of  time.  As  for  ex¬ 
ample. 

■5  •  f  * 

At  Chriftmas  1790,  the  public  will  poflefs 
fix  millions  of  three  per  cents,  which  produce 
an  annual  income  of  one  hundred  and  eighty 
thoufand  pounds.’ 


Now 
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Now  by  the  fame  rule  that  one  million  did, 

in  four  years  and  an  half,  amount  to  fix 

millions;  one  hundred  and  eighty  thoufand 

pounds  per  ann.  will  in  four  years  and  an 

half  more  amount  to  fix  times  itfelf,  that  is 

one  million  and  eighty  thoufand  pounds,  and 

the  one  million  per  ann.  continued  will  a- 

mount  alfo  to  fix  millions,  fo  that  at  Mid- 

fummer  1795,  being  four  years  and  an  half 
% 

from  Chriftmas  1790,  the  public  account  will 

Hand  thus,  viz. 

%  • 


Stock  in  hand  —  —  £.6, 000,003 

Annual  intered  thereof  180,000 

X  by  6 

1,080,000  —  1,080,000 

One  million  per  ann.  —  —  6, 000, oco 

Stock  podefled  by  the  public,  Midlummer  1795  13,080,000 

Annual  iniereft  392,400  X  6  —  2,354,400 

Amount  of  one  million  as  before  —  6,000,000 

Stock  poiTefled  at  Chridmas  1799  • —  21,434,400 


Annual  intereft  643,032 

6 

- -  3,858,192 

At  Midfummer  1 804,  amount  of  dock 
Amount  of  intered  in  four  years  and  an  half 
Amount  of  one  million  —  ■ — 


21,434,400 

3,858,192 

6,000,000 


31,292,592 


By 
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By  the  above  accounts  we  fee,  that  in 

eighteen  years  the  public  will  have  bought 

> 

up  of  its  own  debts  above  thirty  millions. 

But  this  fund  increafes  prodigioufly  fafter 
as  it  is  longer  continued.  Nor  fhould  it 
ever  be  allowed  to  ceafe  its  operation  until 
it  has  cleared  off  the  accumulation  of  future 
wars,  and  fuch  reduftion  as  may  be  deemed 
expedient,  of  our  prefent  debt. 

Following  the  fame  mode  of  account  as 
above,  it  will  be  feen,  that  a  fund  of  one 
million  per  ann.  would  in 


2  7 

years  amount 

to  above  56  millions. 

36 

# 

*■ 

72 

45 

T 

- 

■  91 

54 

- 

tm 

210 

63 

- 

- 

3°5 

72 

as* 

mm 

366 

8i 

- 

524 

9° 

- 

mm 

742 

99 

- 

1041 

If 
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If  to  the  prefent  debt  of  240  millions  we 
fuppofe  an  addition  of  ten  millions  every 
third  year  on  an  average  for  peace  and  war, 
or  feventy  millions  in  every  twenty-one  years, 
then  in  fixty-three  years  2II  the  future  ac¬ 
cumulations  would  have  been  paid  off,  and 
100  millions  of  the  prefent  debt. 


Stock. 

Annual  Intereft* 

180,000 

At  Chrillmas 

x79° 

6,000,000 

6 

1 ,080,000 

AtMidfummer 

1 795 

13,080,000 

- - 

392,400 

Millions  per 

2,354,400 

6 

Ann. 

6,000,000 

2,354,400 

Stock  at  Chrift. 

*799 

21,434,4  CO 

Ann.  Int. 

643,032 

3,858,192 

6 

6,000,000 

3,858,192 

\  18  Yrs.  Midf. 

1804 

31,292,592 

Ann.  Int. 

938.777 

5,632,662 

6 

6,ooo,qoo 

5,632,662 

ChriUmas 

1808 

42,925,254 

Ann.  Int. 

1.287,757 

7,726,542 

6 

6,000,000 

7,726,542 

27  Yrs.  Midf. 

OO 

H 

56,651,796 

Ann.  Int. 

i>699>553 

10,197, 3^ 

6 

1 

6,000,000 

10,197,318 

• 

C 

* 

Stock. 

/ 

Stock.- 

Annual  Inter  eft. 

Ghriftmas  1S17 

72,849, 1 14 
13,1 12,838 
6,000,000 

Ann.  Int. 

2,185,473 

6 

13,1 12,838 

36  Yrs.  Midf.  1822 

91,961,952 

16,553,148 

6,000,000 

Ann.  Int. 

2,758,858 

6 

16,553,148 

r  ,  \  , 

Chriftmas  1826 

1 14,515,100 
20,612,718 
6,000,000 

Ann.  Int. 

3*435-453 

6 

20,612,718 

45  Yrs.  Midf.  1831 

•  t 

141,127,818 

26,003,004 

6,000,000 

Ann.  Int. 

4-333-834 

6 

26,003,004 

49I  Yrs.Chrift .  1835 

i73,I3o,822 

Ann.  Int. 

5,193,924 

54  Years 


58f  Years 


31^03,544 

6,000,000 


210,294,366 

37,852,980 

6,000,000 


254,147,346 

45,746,520 

6,000,000 


Ann.  Int. 


Ann.  Int. 


31,163,544 

6,308,830 

& 

37,852,980 

7,624,420 

6 

45,746,52° 


63  Year3 


67!  Years 


72  Years 


305,893,866 

55,060,890 

6,000,000 


Ann.  Int.  9,176,815 

6 


55,060,890 


366,954,756  Ann.  Int.  11,008,642^ 
66,051,852  6 

6,000,000  — ■ — - — 

- - — - -  66,051,852 

439,006,608 

72  Years 


l 


/ 
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Stock. 

Annual  Intereil, 

72  Years 

439,006,608 

Ann.Int.  13,170,198 

79,021, iSS 
6,000,000 

6 

79,021, 188 

76I  Years 

524,027,796 

Ann.Int.  15,720,833 

94,324,998 

6,000,000 

6 

94,324,998 

81  Years 

624,352,794 

Ann.Int.  18,730,583 

1 12,383,498 
6,000,000 

6 

112,383,498 

85I  Years 

742>736>292 

Ann.Int.  22,282,088 

133.79M28 

6 

6, 000,000 

I33»792*528 

90  Years 

882,528,820 

Ann.  Int.  26,475,864 

158,855,184 

6 

158,855,184 

94!  Years 

1041,384,004 

Ann.Int.  31,241,520 

99  Years 

above  1,200,000,0  00 

36,000,000 

Suppofing  any  courfe  of  events  which 
may  cccafion  the  {locks  to  rife  or  fall,  here 
follow  two  tables,  one  fuppofing  them  to 
get  up  to  90,  the  other  to  fall  to  60. 

In  any  of  thefe  cafes,  the  public  would 
add  ten  millions  to  the  national  debt  of  3 
per  cents,  for  fix,  eight,  or  nine  millions  of 
money  borrowed  3  but  the  falter  the  debt 

C  2  accu- 
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accumulated,  the  fafter  it  would  be  paid  off, 
and  vice  veria.  So  that  refuming  the  period 
of  63  years,  which  was  before  fhewn  to  be 
the  time  in  which  100  millions  of  the  pre- 
fent  debt  would  be  paid,  together  with  all 
probable  accumulation  in  that  time,  the 
fame  would  be  performed  in  49  years  at  60 
per  cent,  but  would  require  70  years  to  do 
at  90  per  cent,  but  as  the  accumulation 
would  be  lefs  rapid  when  nine  millions  of 
money  could  be  had  for  ten  millions  of  3 
per  cents,  than  when  only  eight  or  fix  mil¬ 
lions  could  be  had  for  the  fame;  it  would 
make  lefs  difference  to  the  public  than  can 

generally  be  imagined  at  what  rate  the  flocks 

/ 

are  bought,  provided  the  Sinking  Fund  be 
faithjully  applied  in  war  as  well  as  in  peace : 
and  that  Miniffer  who  fhall  propofe,  or  that 
Parliament  which  fliall  fuffer,  it  to  be  divert¬ 
ed,  will  deferve,  and  I  truft  meet  with  the 
general  execration  of  the  country,  for  having, 
with  eyes  open,  embraced  the  deteftable  ex¬ 
pedient  of  wilful  and  fraudulent  bankruptcy. 

I  At 


At 

60  per 

Cent. 

1786, 
July  10. 
Dec.  24. 

i787- 

Jan.  10. 

June  24. 

1  §  Year’s  Int. 

Caih. 

£■ 

500,000 

12,500 

500,000 

Laid  out. 

£■ 

5,oo,ooo 

j 

I  2;£0Q 

July  10. 
Dec.  24. 

J  f  Year’s  Int. 

2^,312 

500,000 

525>312 

1788. 
Jan  10. 
June  24. 

1  Intereft 

38.445 

5 00,000 

S38.443 

J 

July  10. 
Dec.  24. 

^  Intereft 

/ 

51,906 

500,000 

551,906 

1789, 
Jan.  10. 
June  24. 

1  Intereft 

65,701 

500,000 

565.701 

j 

July  10, 
Dec.  24. 

J  Intereft 

79.845 

500,000 

579.845 

/ 


Stock  in  Hand. 

£• 

833.333 

854, i 66 
1,687,499 

875>5  20 
2,563,019 

897.408 
3,460,427 

919,676 

4>38o>io3 

942.833 

5.322,938 

966.408 
6,289,346 


Or  three  years  and  an  half  to  perform  what  the  hrli  rate 
required  four  years  and  an  half  to  do. 
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At  go  per  Cent. 


y  *  * 

Caifim 

Laid  out. 

1786,  | 
July  10.  f 
Dec.  24.  3 

£■ 

500,000 

£• 

500,000 

i7g7>  ? 

Jan.  10.  > 

June  24.  j 

^Year’slnt.  8325 

500,000 

V- 

508,325 

July  10.  *1 

Dec.  24.  ] 

i  Year’s  Int.  16,79  7 
500,000 

516.797 

1788,  1 

Jan.  16*  5 
June  24.  j 

1 Year’s  Int.  25,411 
,  ~  500,000 

1  * - - 

\ 

525,411 

July  10.  " 
Dec.  24.  J 

Year’s  Int.  34,16,8 
r  *  500,000 

534,168 

1  •  v  > 

1789, 
jan.  10. 

}  Intereft  43’°7° 

(.  500,000 

543>°7° 

June  24. 

July  10. 
Dec.  24. 

7  Inrereft  52,121 

C  ■  500,000 

552,121 

1790. 
Jan.  10. 
June  24. 

Intereft  61,323 

(  500,000 

56i,323 

Ic  In  Kandy 


£■ 

555.000 

'  # 

564,850 
[,  I  19,850 

574>228 

1,694,078 

583,790 

2,277,868 

593>52° 

2,871,388 

603,401 

3^474^7S9 

613,467 

4,088,256 

623,692 

4>7X  I>948 

July. 


